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• U.S. employers added a surprising 177,000 jobs as job market 
shows resilience

 (To read the full article click here)

• Financial markets have become a bulwark against populist 
excesses

 (To read the full article click here)

• Yellen warns U.S. recession risk is ‘way up’ after Trump’s 
tariffs

 (To read the full article click here)

• What to expect from Wednesday’s Federal Reserve meeting
 (To read the full article click here)

• How Warren Buffett prepared to end his 60-year reign at 
Berkshire Hathaway

 (To read the full article click here)

• China risks a spiral into deeper deflation as it diverts U.S.-
bound exports to domestic market

 (To read the full article click here)

• U.S. crude oil prices fall more than 4% after OPEC+ agrees to 
surge production in June

 (To read the full article click here)

• Shell reportedly weighing up merits of making move to buy BP
 (To read the full article click here)

• GCC foreign equity inflows double to $60bln amid market 
reforms

 (To read the full article click here)

Foreign Exchange

Interesting Readings: pick of the day

• US Yields rise on solid jobs gains, rate cut expectations for July

• Dollar slips as talks of Asian currencies engineering 
revaluations to win US trade concessions

• Equity futures: S&P500 -0.7%, Nasdaq 100 -0.7%

• Australia’s Labor wins polls AUD hits 5-month peak

• Oil down 3%+ as OPEC+ to further speed up oil output hikes

• Gold gains on weaker dollar; traders await Fed rate decision
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Market Highlights
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Date Country Indicator Name Period

05-May United States S&P Global Svcs PMI Final Apr

06-May France HCOB - Services PMI Apr

06-May Germany HCOB Services PMI Apr

07-May Japan JibunBK SVC PMI Final SA Apr

07-May Germany Industrial Orders MM Mar

07-May United States Fed Funds Tgt Rate 7 May

08-May United Kingdom BOE Bank Rate May

09-May Canada Unemployment Rate Apr

Date Country Indicator Name Period

13-May United Kingdom ILO Unemployment Rate Mar

13-May United States Core CPI YY, NSA Apr

13-May United States CPI YY, NSA Apr

14-May Germany HICP Final YY Apr

15-May United Kingdom GDP Estimate YY Mar

15-May France CPI YY NSA Apr

15-May United States Retail Sales MM Apr

15-May United States Industrial Production MM Apr

Weekly Economic Calendar (G7 Countries)

Majors Last Previous 52w High 52w Low

Euro 1.1342 1.1297 1.1573 1.0141

British Pound 1.3303 1.3272 1.3444 1.2100

Japanese Yen 144.08 144.96 161.95 139.58

Swiss Franc 0.8236 0.8270 0.9201 0.8040

Australian Dollar 0.6486 0.6434 0.6942 0.5915

Canadian Dollar 1.3790 1.3812 1.4793 1.3420

GCC and related

Bahraini Dinar 0.37701 0.37701 0.37741 0.37649

Saudi Riyal 3.7501 3.7503 3.7591 3.7498

UAE Dirham 3.6730 3.6730 3.7203 3.6637

Kuwaiti Dinar 0.30659 0.30670 0.30478 0.30916

Oman Riyal 0.38499 0.38495 0.38502 0.38470

Qatari Riyal 3.6416 3.6416 3.6421 3.5835

Egyptian Pound 50.73 50.79 51.71 46.56

Iraqi Dinar 1310.00 1310.00 1310.00 1310.00

Libyan Dinar 5.4577 5.4598 5.5569 4.7368

Turkish Lira 38.58 38.55 41.30 32.09

https://www.bnnbloomberg.ca/business/international/2025/05/02/waiting-for-a-shoe-to-drop-in-the-us-jobs-market/
https://www.theguardian.com/business/2025/may/03/financial-markets-have-become-a-bulwark-against-populist-excesses
https://www.bnnbloomberg.ca/investing/2025/05/01/yellen-warns-us-recession-risk-is-way-up-after-trumps-tariffs/
https://finance.yahoo.com/news/expect-wednesdays-federal-meeting-184347337.html
https://finance.yahoo.com/news/warren-buffett-preparing-60-berkshire-060101259.html
https://www.cnbc.com/2025/05/05/china-risks-deeper-deflation-by-diverting-exports-to-domestic-market.html
https://www.cnbc.com/2025/05/04/us-oil-prices-tumble-after-opec-agrees-to-surge-production-in-june.html
https://www.theguardian.com/business/2025/may/04/shell-reportedly-weighing-up-merits-of-making-move-to-buy-bp
https://www.zawya.com/en/capital-markets/equities/gcc-foreign-equity-inflows-double-to-60bln-amid-market-reforms-nj8zli55
http://www.ahliunited.com/


Last Previous 52w High 52w Low

KFH Stock - Bahrain 

(US$)
2.322 2.320 2.500 2.093

KFH Stock - Kuwait 

(KWD)
0.728 0.725 0.750 0.644

KFH Stock - Kuwait 

(US$ Eqv)
2.369 2.359 2.441 2.097

Commercial Bank of 

Iraq (IQD)
0.890 0.890 1.080 0.760

Adjusted for bonus shares

Official Rates

Commodities

GCC FX Forwards Rate Fixings

AUB Group

FX Forecasts vs. FX Forwards
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Rate Swaps Equities

Last Previous 52w High 52w Low

Gold 3,259.75 3,240.49 3,500.10 2,286.86

Silver 32.30 32.01 34.90 26.43

Platinum 968.05 965.41 1,095.69 898.65

Brent 59.25 61.29 87.95 58.40

WTI 56.17 58.29 84.52 55.12

Shanghai Copper 3m 75,550 77,550 83,270 71,140

Shanghai Aluminium 

3m
20,245 19,985 21,560 18,960

US Discount Rate 4.50 Fed Funds 4.33

ECB Deposit Facility 2.25 ECB Lending Rate 2.65

BOE Lending Rate 4.50 UK Base Rate 4.50

O/N Deposit Facility 5.00 Bahrain Repo 6.00

Deposit Facility 4.60 Qatar O/N Lending 5.10

Kuwait O/N Repo 3.63 Kuwait Discount Rate 4.00

Reverse Repo 4.50 Saudi Repo 5.00

Egypt O/N Depo 25.00 Egypt O/N Lending 26.00

Commodities

Last Previous 52w High 52w Low

USD 2Yr 3.57 3.59 4.90 3.20

USD 5Yr 3.54 3.44 4.41 3.07

USD 10Yr 3.77 3.69 4.33 3.13

USD 30Yr 3.92 3.90 4.17 3.10

EUR 2Yr 1.95 1.89 3.45 1.85

EUR 5Yr 2.20 2.12 3.05 2.00

EUR 10Yr 2.50 2.43 2.95 2.08

EUR 30Yr 2.50 2.42 2.72 1.88

GBP 2Yr 3.65 3.61 4.80 3.55

GBP 5Yr 3.66 3.64 4.34 3.39

GBP 10Yr 3.98 3.97 4.39 3.39

GBP 30Yr 4.41 4.40 4.70 3.56

SAR 2Yr 4.74 4.75 5.85 4.39

SAR 5Yr 4.70 4.70 5.38 4.19

SAR 10Yr 4.86 4.86 5.43 4.36

Last Previous 52w High 52w Low

Dow Jones 41,317.43 40,752.96 45,073.63 36,611.78

S&P 500 5,686.67 5,604.14 6,147.43 4,835.04

FTSE 8,596.35 8,496.80 8,908.82 7,544.83

Topix (Japan) 2,687.78 2,679.44 2,946.60 2,206.73

DAX 23,086.65 22,496.98 23,476.01 17,024.82

Eurostoxx 50 5,285.19 5,160.22 5,568.19 4,473.94

Bahrain SE 1,912.06 1,912.20 2,060.70 1,864.79

Kuwait SE 7,966.54 7,949.20 8,202.29 6,884.45

Egypt SE 32,351.66 32,126.22 32,432.71 24,771.75

Saudi SE 11,411.50 11,543.67 12,536.28 10,657.20

Dubai SE 5,291.37 5,272.80 5,398.08 3,946.40

Oman SE 4,342.43 4,329.63 4,865.33 4,219.02

Qatar SE 10,499.64 10,499.64 10,747.66 9,165.64

Last Previous 52w High 52w Low

USDBHD 1Yr 0.37902 0.37891 0.37903 0.37842

USDBHD 2Yr 0.38113 0.38048 0.38158 0.37960

USDSAR 1Yr 3.7704 3.7706 3.7735 3.7584

USDSAR 2Yr 3.7905 3.7857 3.7927 3.7513

USDKWD 1Yr 0.30447 0.30450 0.30672 0.29837

USDKWD 2Yr 0.30221 0.30227 0.30500 0.29526

USDQAR 1Yr 3.6497 3.6496 3.6618 3.6465

USDQAR 2Yr 3.6576 3.6577 3.6833 3.6534

USDOMR 1Yr 0.38613 0.38613 0.38642 0.38500

USDOMR 2Yr 0.38800 0.38733 0.38825 0.38432

USDAED 1Yr 3.6706 3.6707 3.6714 3.6683

USDAED 2Yr 3.6701 3.6699 3.6738 3.6625

Last Previous 52w High 52w Low

BHD 3M BHIBOR 5.66 5.63 6.45 5.62

BHD 6M BHIBOR 5.51 5.49 6.37 5.46

SAR 3M SAIBOR 5.28 5.34 6.34 5.24

SAR 6M SAIBOR 5.34 5.31 6.25 5.22

USD Daily SOFR 4.39 4.41 5.40 4.27

GBP Daily SONIA 4.46 4.46 5.20 4.45

EUR 3M EURIBOR 2.14 2.16 3.83 2.14

EUR 6M EURIBOR 2.14 2.13 3.80 2.10

1 Month 3 Months 6 months 12 months

Euro - Forecast 1.08 1.07 1.08 1.10

Market Forward 1.1364 1.1408 1.1475 1.1589

British Pound - 

Forecast
1.29 1.29 1.30 1.31

Market Forward 1.3302 1.3306 1.3312 1.3312

Japanese Yen - 

Forecast
149.17 147.00 145.50 142.25

Market Forward 143.56 142.59 141.21 138.89

Swiss Franc - Forecast 0.88 0.89 0.88 0.88

Market Forward 0.8202 0.8143 0.8055 0.7899

Australian Dollar - 

Forecast
0.63 0.63 0.64 0.66

Market Forward 0.6488 0.6493 0.6502 0.6516

Canadian Dollar - 

Forecast
1.44 1.45 1.43 1.41

Market Forward 1.3767 1.3724 1.3665 1.3568

Indian Rupee - 

Forecast
86.27 87.18 87.50 87.80

Next Meeting Change By Probability Change By Probability

Federal Reserve 07-May-25 0.00 99% -0.25 1%

European Central Bank 

(ECB)
05-Jun-25 -0.25 91% 0.00 9%

Bank of England (BOE) 08-May-25 -0.25 97% -0.50 3%

Rate Probabilities
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Ahli United Bank  
BSC Manama,  
Bahrain

• All Major & MENA Currency  
markets

• FX Investment & Hedging  
Solutions

• MMkt, FX Spot, Swap  & 
Forward PRS, FRA, Xccy Swaps

• Fixed Income, Structured  
Investments, Islamic Products

Sameh Baqer        Sameh.Baqer@AhliUnited.com

Abdulla Alkhaja    Abdulla.Ahmed@AhliUnited.com

Hamad Albassam  Hamad.KAlBassam@AhliUnited.com

Kuwait Finance 
House Plc London,

England

• International markets

• GBP Market Specialist

• FX Options & Hedging 
Solutions MMkt, FX Spot, Swap 
& Forward IRS, FRA

Oscar Camacho    Oscar.Camacho@kfh.com

United Bank for

Commerce &

Investment,

Libya

• LYD market specialist

• MMkt & Investments Nour AbdulQader  Nour.Abdulqader@Ubci-Libya.com

Ibtisam Abdullah  Ibtisam.Abdullah@Ubci-Libya.com

Kuwait Finance 
House

(Egypt) Cairo,

Egypt

• EGP Market Specialist

• Other markets on request

• MMkt, FX Spot, Swap & 
Forward Treasury Bills / Bonds

Hatem Youssef       Hatem.Youssef@kfh.com

Karim ElBeik           Karim.Elbeik@kfh.com

Hisham Khalil         Hisham.Khalil@kfh.com

Noha Hamdy           Noha.Hamdy@kfh.com

Commercial Bank 
of Iraq Baghdad, 
Iraq

• IQD market specialists

• MMkt & Investments
Jamil Ghattas         Jamil.Ghattas@AhliUnited.com

Bassam AlAli          Bassam.Alali@AhliUnited.com

Ahli United Bank

B.S.C, Dubai, UAE

(DIFC Branch)

• All Major & MENA Currency ex.

• AED markets

• FX Options & Hedging 
Solutions MMkt, FX Spot, Swap 
& Forward

• IRS, FRA, Xccy Swaps

• Fixed Income, Structured 
Deposits, Islamic Products

Abdulla Alkhaja    Abdulla.Ahmed@AhliUnited.com

Hamad Albassam  Hamad.KAlBassam@AhliUnited.com

+973 1758 5823

+202 2 613 5127

+44 207 487 6571

+973 17585853 +973 17585828

+218 2 1334 5603

AUB Group Product Capabilities Contacts

|

|

Seef Headquarters

Building 2495, Road 2832, Al Seef District 428

P.O. Box 2424, Manama, Kingdom of Bahrain

Email: BHFM_Sales@AhliUnited.com

 Bloomberg: AUB <GO>

Contact Details
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Reuters Dealing: AUBB

+973 1758 7105 +973 1715 4952

+973 1758 7105 +973 1715 4952

http://www.ahliunited.com/


Disclaimer

This document has been prepared and issued by Ahli United Bank B.S.C. © (“AUB”) which is regulated by the

Central Bank of Bahrain. All recipients of this document should note that it is being furnished to them solely for

information purposes and may not be reproduced or redistributed to any other person without the permission of

AUB.

Although information has been obtained from and is based upon sources believed to be reliable, AUB does not 

warrant its accuracy and it may be incomplete or condensed. All opinions and estimates constitute AUB’s judgment 

at the date of publication and are subject to change without notice. AUB does not advise as to the suitability or 

otherwise of this information and provides the information to recipients exclusively on the basis that they have 

sufficient knowledge, experience and / or professional financial, legal, tax and other advice to make an 

independent assessment thereof.

Regional / Country / Product Awards
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Capital Finance International
2014 & 2016 & 2020-2021

Bahrain
2007 – 2015,
2017 - 2020

Bahrain
2011 - 2012,
2016 - 2018

Bahrain
2017 – 2020, 2022

Bahrain 2022

J.P. Morgan Elite Quality Recognition Award
2005 – 2018

Bahrain 2021
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