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Licensed as an Islamic Retail Bank by the Central Bank of Bahrain

م سم الله الرحم�ن الرح�ي �ب

ر 2025م م�ب و�ف �ق 19 �ن ولى 1447هـ / الموا�ف مادى ال�أ 28 �ج

�ن  حر�ي �ي – ال�ب �ت ل الكو�ي مو�ي �ت ال�ت �ي ة� ل�ب رع�ي ة� ال�ش ا�ب وى والر�ق �ت ة� ال�ف �ئ وى ه�ي �ت �ف
)2025/10. م )هـ.�ش ر�ق

) ركا�ت ة� )لل�ش /الدول�ي ة� حة� السلع المحل�ي �ج مرا�ب �ت ع�ن م�ن

�آله  وعلى  محمد  ا  د�ن س�ي على  والسلام  والصلا�ة   ، �ن العالم�ي ر�ب  لله  الحمد 
عد: ، و�ب �ن مع�ي �ج ه �أ وصح�ب

 – �تي  � الكو�ي ل  مو�ي ال�ت �ت  �ي ل�ب ة�  رع�ي ال�ش ة�  ا�ب والر�ق وى  �ت ال�ف ة�ئ  � ه�ي اطلع�ت  د  �ق �ف
ة�  /الدول�ي ة� حة� السلع المحل�ي �ج مرا�ب �ت د م�ن كلة� وع�ق «( على ه�ي ة�ئ � �ن )»اله�ي حر�ي ال�ب
وعلى   )» �ك �ن )»ال�ب �ن  حر�ي ال�ب  – �تي  � الكو�ي ل  مو�ي ال�ت �ت  �ي �ب م�ن  دم  الم�ق  )» �ج �ت )»الم�ن
 ، ركا�ت �ك م�ن ال�ش �ن ولة� لعملاء ال�ب ر الس�ي �ي و�ف دم ل�ت خ�ت حكامه، والمس� روطه و�أ �ش
�ن  �أ عد  �ب �ك  �ن ال�ب م�ن  سلعة�  راء  �ش �ب ل  العم�ي م�ن  ل  �ق مس�ت وعد  على   ّ �يّن � والم�ب
حد الوسطاء،  �ق �أ اًً ع�ن طر�ي و حكم�ي اًً �أ �ي �ق �ي اًًض� ح�ق  �ب ها �ق ض� �ب �ق �ك و�ي �ن ملكها ال�ب �ت �ي
ساط  �ق �أ �ب  ، حة� المرا�ب ع  �ي �ب د  ع�ق رام  �ب �إ لال  �خ ل م�ن  للعم�ي السلعة�  �ك  �ن ال�ب ع  �ي �ب �ي م  �ث
ا�ت  �ب �ث ل و�إ ح للعم�ي راء السلعة� والر�ب ة� �ش كل�ف ا�ن �ت �ي ل، مع �ب �ج در وال�أ معلومة� ال�ق
صر�ف  �ت ل، �ي ع السلعة� للعم�ي �ي �ك �ب �ن مام ال�ب �ت عد �إ ، و�ب حة� ع المرا�ب �ي د �ب �ي ع�ق ل�ك �ف ذ�
و  سه �أ �ف �ن عها �ب �ي و �ب لامها �أ اس�ت ما �ب اره، �إ �ي �ت ه وا�خ �ت �ب اًً لرغ� �ق السلعة� و�ف ل �ب العم�ي
د�ت  ا و�ج ذ� �ك �إ �ن ل ال�ب وك�ي و �ت ه �أ �ت م�ن ر�ي �ت ر م�ن ا�ش �ي عها على غ� �ي ط ل�ب ل وس�ي وك�ي �ت �ب
م�ن  صم �ث خ� �ك �ب �ن ط ال�ب ه الوس�ي ُو�ج �يُ  ، ع السلعة� �ي �ب ط  مام الوس�ي �ت �إ عد  ، و�ب ة�ج الحا�

ل. �ي حسا�ب العم�ي داعه �ف �ي ه و�إ ع السلعة� م�ن حسا�ب �ي �ب

: ة� ال�ي �ج ال�ت �ت دا�ت الم�ن �ن �ج مس�ت ماذ� ة�ئ اطلع�ت على �ن � �ن اله�ي �أ علماًً �ب

ل. مو�ي ة� لل�ت س�ي �ي حكام الر�ئ روط وال�أ لا�ت – ال�ش سه�ي ة� ال�ت �ي ا�ق �ف ا�ت 	.1
ة� للسلع. س�ي �ي حة� الر�ئ ة� المرا�ب �ي ا�ق �ف ا�ت 	.2

راء. عهد ال�ش �ت 	.3
ل(. ار�ي للعم�ي �ي �ت حة� )ا�خ المرا�ب اص �ب ل �خ وك�ي �ت 	.4

روط. دول ال�ش �ج 	.5

.) ركا�ت ة� )لل�ش /الدول�ي ة� حة� السلع المحل�ي �ج مرا�ب �ت م�ن واز� العمل �ب ة�ئ �ج � رى اله�ي ه �ت وعل�ي

ــه  وصح�ب �آلــه  وعلى  محمـد  ـا  د�ن على س�ي اللــه  علــم، وصلى  �أ واللــه  ا،  هـذ�
وسلـم.* �ن  مع�ي �ج �أ

In the name of Allah, the Entirely Merciful, the Especially Merciful

Dated 28 Jumada Al-Oula 1447 H, corresponding to 19 November 
2025 G

Fatwa of the Shari’a Supervisory Board of Kuwait Finance House – 
Bahrain No. (S.B.10/2025)

Pertaining to the Local/International Commodity Murabahah Product 
(for Corporate)

All praise is due to Allah, Lord of the Worlds, and may the blessings 
and peace be upon our prophet Mohammed, and upon all his Family 
and Companions. 

The Shari’a Supervisory Board of Kuwait Finance House – Bahrain 
(the “SSB”) has reviewed the structure and contract of the Local/
International Commodity Murabahah product (the “Product”) offered 
by Kuwait Finance House – Bahrain (the “Bank”), along with its terms 
and conditions, which is used to provide liquidity to the Bank’s 
corporate customers and is based on an independent promise by 
the customer to purchase a commodity from the Bank after the Bank 
acquires and takes possession of it, either physically or constructively, 
through one of the brokers. The Bank then sells the commodity to the 
customer by executing a Murabahah sale contract, with clearly defined 
installment amounts and payment dates, while disclosing the cost of 
purchasing the commodity and the profit margin to the customer 
and documenting these details in the Murabahah sale contract. After 
the Bank completes the sale of the commodity to the customer, the 
customer may dispose of the commodity at their discretion, either by 
taking delivery, selling it personally, appointing a broker to sell it to a 
third party other than the original seller, or authorizing the Bank to sell 
it as deemed necessary. Once the broker completes the sale of the 
commodity, the broker instructs the Bank to deduct the sale proceeds 
from its account and deposit them into the customer’s account.

The SSB has reviewed the following Product documentation templates:

1.	 Facilities Agreement – Financing Master Terms and Conditions.

2.	 Master Commodity Murabahah Agreement.

3.	 Purchase Undertaking.

4.	 Murabahah Agency Agreement (optional for the customer).

5.	 Term Sheet.

Accordingly, the SSB deems it permissible to operate the Local/
International Commodity Murabahah product (for Corporate).

And Allah knows best, and may the blessings and peace be upon our 
prophet Mohammed, and upon all his Family and Companions.*

FATWA NO. (S.B.10/2025)

)2025/10. م )هـ.�ش وى ر�ق �ت �ف

د  ُع�ت ، �يُ �ز�ي  ل�ي ج�ن � �ي وال�إ �ن العر�ب ص�ي �ن ال�ن �ي هم �ب �ي ال�ف لا�ف �ف �ت �ي ا�خ ود �أ �ي حال و�ج �ف 	*
. �ي ص العر�ب ال�ن �ب

*	In the event of any difference in understanding between the Arabic and English texts, 
the Arabic text shall prevail.

ة� رع�ي ة� ال�ش ا�ب وى والر�ق �ت ة� ال�ف �ئ اء ه�ي ع�ض �أ

صّّقار ة�ف ال� � ل�ي ز� خ� �ي د العز� .د. ع�ب �خ �أ �ي ال�ش
ة�ئ � س اله�ي �ي ر�ئ

د محمد هاد�ي ر�ي �خ د. �ف �ي ال�ش
ة�ئ � س اله�ي �ي �ب ر�ئ ا�ئ �ن

�ز�ي  ل�ف الع�ن .د. عصام خ� �خ �أ �ي ال�ش
ة�ئ � و اله�ي عض�

د م الرا�ش راه�ي �ب .د. عل�ي �إ �خ �أ �ي ال�ش
ة�ئ � و اله�ي عض�
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