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THIS AGREEMENT is made on

haali

aload pyadis anlall hgypill
PROVISION OF CUSTODY SERVICES TERMS

o @alaivl oxa plp| pi

BETWEEN:

(1) KUWAIT FINANCE HOUSE B.S.C.(c) whose registered office is at
Bldg 2495, Road 2832, Al Seef District, Manama, Kingdom of Bahrain
(the "Custodian”) and

g

wardl diala 12832 Guph 12495 (p).u.p.gl L(,\J_Igﬁ.” Jugadll ey (1)
g (aanll guol) cujadl d@4lao Ldoliall

) | @

(the “"Customer”). (Jroell)

IT IS AGREED AS FOLLOWS: ‘olt bo ole @laivl pi

. Definitions and Interpretation alpuuaillg wayleill A1

1.1 Certain words anq expressions used in thig Agrgement have, for ,laua doaAiuell alpueillg alelill Ay didlaivl a galpel 1.1
the purpose of Fhls Agreement, been deﬂnedv in Schedule 1. All 03@ go Izja Jghall gran 4 iivig .1 Jgaall 6\“ Asol fu N
Schedules to this Agreement form part of this Agreement and N il o La4 Lilla aall 5 Laa aulaivl
shall have the same force and effect as if expressly set out inthe G310 Lale gadll ai gl HVlg gl R
body of this Agreement. -gLaill A& gio oa

12 The headings in this Agreement are for convenience only and g hdd doioll Ay @ dudlaidl oda gd 63jlgll (ugliell 2.1
shall not affect the construction. : o aill olc igi

1.3 Inthis Agreement reference to the singular includes reference to PR . . o o .
the plural and vice versa. gonll (o] didlaivl oda sa yjdall (ole dllal alypaall i 3.1

2. Appointment of Custodian 240 guiellg

2.1 The Customer appoints the Custodian as custodian of the haill L'J-.'.-'-"i Juei 2
Portfolio, and the Custod_lan accepts such appointment with CH.—Di 1d)g .dhanall d—L0|5 S anldl L'J-.l.-Oi juei Jioell pgdy 1.2
effect from the date of this Agreement which date shall be the Ula audlaivl oxd 2uili o hilicl uoill 13 2 gl
effective date of the Custodian’s appointment. Jadu $1g dud 0 ) L}o JH .“Lu_mJ A T

2.2 The Custodian is authorised and regulated by the Central Bank Haall guol guei gl aJJL'
of Bahrain. Sl gyl wpno ayaiig Jigail haall guol gady 2.2

2.3 The Customer will mamtam;ufﬂuentcleared funds to be utilized o4 [@olraiwy daidall pé JIgoll o y 14y Loy Juoell Kaing 3.2
for the purchase of Securities. . .y e

o .ddlall GlygVl elpi

2.4 The Customer acknowledges and agrees that the Securities shall . o L }
be held by and in the name of the Custodian (or held by and in (ol J1é Jo lay hding dlall Ghgil gl olc @Galgig Juoell jay 4.2
the name of any third party as nominee for the Custodian). (Aanll ol arouuy elli agh t§i owbg Jué o gl) aawlig haall

2.5 The Custodian acknowledges and agrees that it shall purchase, i adlodl ahaVl el al i v ai aal vanll ol 1ds 5.2
hold, sell or otherwise deal with the Securities only in accordance gl e S Jg“ T_GJ;“ -\“Jg;-J._ |gjl|-c Lgﬂ %9 i lay EJ'LZDJ';': ’
with the instructions contained in the Authorised Instructions 2paoll aloyleill gVl laua Jo gl Lay_u gl__ K
signed by the Customer. -Jroall Jié go dedgallg Loy

2.6 For the avqidance of doubt, all transactions to be.executed by Loy pgds il alloleall groa ggai .elidl ga ggdgll qinil 6.2
the Custodian on bv_shalf (?f the CusFomerunder this Agreement e Uul_uji olc ddlaiyl 0da uagay Jraell ge dld haall L'J-.Loi
shall be on a non-discretionary basis and the Custodian has no lowd d R i alal Chanll ol - u
duties or discretion in relation to any Securities. M dyadi dbhlw gl aliplg gl haal U'LD 095" gtsJ"‘m"

2.7 The Customer acknowledges and confirms that all charges, -aillo glyg| st Jlely
expenses aqd fees due and payable for investment in Securities ddaiuall ,og.LuJJIg alagpnollg Pg.LLI_le 200 Ji 2A4ug Jroell jday 7.2
shall be_ .pald by the Qustomer and t_he Customer agrees to Jig .Juoell laoay Ji way dlloll @IJgiJI 6\0 slafiwll gaall
unconditionally indemnify the Custodian for all such charges, N Candl ol ¢ : aal |
expenses and fees in connection therewith. goq ge hpi gl va Ugl qun.lu ol Lp_lgm wle galgy d"‘“'v'l

2.8 Any execution of transactions in relation to Securities pursuant A&y daleinll pguyllg alaginallg pgull 0dd
Fo the Authorised Instructions does not in any way yvhatsoever alogdeilly Mac ddlall §lygVl daleiall cilloleoll Ayaif (:gi 8.2
Lrgal:astrzoips)proval or endorsement by the Custodian of such G—.'.-Di daalgo olc dmm go Jau 6LI s i lay (Jg';i.n]l

' L&l oayli gi ciMloleoll elli aa

3. Feesand Expenses B )

3.1 The Custodian’s fee shall be payable in the manner set out in o o uLngJ:.n.oJIg P'g'"‘UJI B
Schedule 2 (if applicable) as may be amended by the Custodian  lale yagniall ddyphlly - axag gl - Aaall guol pguuy gay aay 1.3
from time to time whichamendment shall be with the priorwritten ;A1 c1dg o haall juol dlaey vd Ml gaill gle (2) Jgaall (sa
consgnt of the Custqmer. ‘In the event any amounts arising out 6\0 Juwoell go ddpuo dpha ddalgoy Juaeill ggau (Ji waug
of or in connection with this Agreement remain due and payable T lay aleii af awElaiyl o e aimli allio < clé dlla
by the Customer to the Custodian from its effective due date, d‘“m N lgjy_u g d"'a ) ‘os.a d'c L 9 : ‘5 i )
the Customer hereby expressly and irrevocably consents and A@Jﬂ-‘l” [@dldaiwl ay)li go haall guol o] Jroell J1d o gaxll
approves that the Custodian may set-off and deduct any such  awa deaj V Jaiug dalpn didlaivl oda@ wagos Jroell Galgy
amounts from any bank account that the Customer may hold e 6i Jo @llo 67 ¢lhidlg dnlédo haall L'J-.'.-Di\J jgau aif wle
with the Custodian. B T | uol el | i Bding A6 ed

3.2 The Customer agrees to be responsible for all reasonable fees ' . o 6 - . - NJ‘D‘D
and expenses, including, without limitation, brokerage and  <lagnallg pguipll groa e Mgguio gygay gl el Juoell Galgs 2.3

other Agents fees and other charges and liabilities incurred by
the Custodian whether incidental or in connection with this
Agreement.

Licensed as an Islamic Retail Bank by the Central Bank of Bahrain
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The Customer further agrees that the Custodian may, and
is hereby authorised to debit all fees and expenses to which
this Clause 3 refers, as deduction from the invested amount
or redeemed amount, or to the Customer’s account with the
Custodian. In case the Customer does not maintain an account
with the Custodian then the Customer will remit the fees
and expenses to a bank account designated/provided by the
Custodian.

Instructions and Communications

Unless otherwise specified herein, the Custodian is authorised
to rely on and act on Authorised Instructions. If the Customer
gives the Custodian an Authorised Instruction, this Authorised
Instruction shall be deemed to be the controlling instruction.
In the event of any discrepancies between an Authorised
Instruction and Authorised Instruction from the Manager, the
latter shall prevail. The Customer shall supply the Manager with a
copy of any and all Authorised Instructions.

Any Authorised Instruction received by the Custodian which
relates to any part of the Portfolio held by a sub-custodian
shall as soon as reasonably possible be communicated by the
Custodian to the relevant sub-custodian.

The Custodian (and any sub-custodian) may refuse to comply
with any Authorised Instruction received if in the reasonably
held opinion of the Custodian or sub-custodian such instruction
or the execution thereof contravenes or may contravene any
law, rule, regulation or requirement of any country, authority,
body or institute. The Custodian will as soon as reasonably
possible notify the Customer and the Manager of any such
refusal.

The Custodian will confirm to the Customer and Manager all
actions taken by it pursuant to an Authorised Instruction.

The Custodian shall not be liable to the Customer for any losses
or other liabilities arising from any unauthorised use or forgery
of the signature of the Customer on the Authorised Instructions
or its designated authorised representative(s), or any error or
ambiguity in any other notifications to the Custodian.

Duties

The Custodian undertakes to act as Custodian of the Portfolio
and to arrange for the safekeeping of the Portfolio, the settlement
of transactions notified to it as part of an Authorised Instruction,
the collection of income and administrative functions in relation
to the Portfolio all on the terms of this Agreement. The Custodian
will not part with possession of any part of the Portfolio, and will
procure that no sub-custodian does so, other than in accordance
with the terms of this Agreement or an Authorised Instruction.

The Customer consents to the registration of registrable
securities in the name of the Custodian or sub-custodian.

The Custodian may authorise any sub-custodian to:

5.3.1 exchange investments when the exchange is purely the
execution of a legal requirement (including, without
limitation, the exchange of interim receipts or temporary
securities for securities in definitive form and the
exchange of warrants, or other documents of entitlement
to securities, for the securities themselves);

5.3.2 effect the exchange of Securities where the par value
thereof is changed;

5.3.3 surrender investments held for the Customer at maturity
or when called for a redemption;

5.3.4 execute as agent in the name of the Customer all
declarations, affidavits, such ownership and other
certificates as may be required in respect of the Portfolio;

5.3.5 attend to all non-discretionary details in connection with
the sale, purchase or transfer of and other dealings with
the Portfolio held for the account of the Customer;

5.3.6 hold Securities for the Customer.

The Custodian undertakes to keep the Portfolio and Securities
on behalf of the Customer in a segregated custody account.

Licensed as an Islamic Retail Bank by the Central Bank of Bahrain
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The Custodian shall not be liable for failure to surrender any
security for redemption or take other action if written notice
of such redemption or other action was not provided to the
Custodian by the issuer of the Securities, the issuer's agent, the
Customer or any sub-custodian at a date reasonably prior to the
date on which such redemption or other action was required.

When fractions of stock are received as a distribution, the
Custodian is, unless otherwise instructed by the Customer,
authorised to sell the fraction received and credit the Customer
with the proceeds of such sale. Unless specifically instructed
by the Customer to the contrary in writing, the Custodian is
authorised to exchange securities in bearer form for securities in
registered form.

The Custodian will procure that where registration is necessary
in order to complete the transfer of any part of the Portfolio,
such registration will be effected as soon as practicable after
receipt by the Custodian of the necessary document.

5.7.1 Registrable investments may be registered in the name
of the Customer, the Custodian, any sub-custodian
appointed by the Custodian in accordance with Clause 6

below, or otherwise at the discretion of the Custodian.

5.7.2 If the investment to be registered is subject to the law or
market practice of a jurisdiction outside of the Kingdom of
Bahrain it may be necessary to effect registration either in
the name of a sub-custodian appointed by the Custodian
in accordance with Clause 6 below, or in the name of the
Custodian. Such registration will only occur where due to
the legal requirements or nature of the market practice in
the jurisdiction(s) concerned, the Custodian believes that
it is in the Customer’s best interests to do so or it is not
feasible to do otherwise. If investments are registered or
recorded in the name of the Custodian or a sub-custodian
and in the event of the failure of the Custodian or sub-
custodian the Customer's assets may not be as well
protected from claims made on behalf of the general
creditors of the Custodian or sub-custodian.

The Customer consents to the registration of registrable
securities in accordance with Clause 5.7 above, and specifically
the Customer consents to the registration of registrable
securities in the name of the Custodian, or a sub-custodian
appointed by the Custodian as set out in Clause 5.7.2.

The Custodian may at any time at its discretion, without
notice to the Customer, transfer or cause to be transferred the
registration of all registrable investments into the name of the
Customer.

If the Custodian receives any investments which it does not
reasonably consider appropriate to be held by it as Custodian,
it will notify the Customer and the Customer will, within a
reasonable time of receiving such notice, make alternative
arrangements for the safe custody of such assets.

If any sub-custodian notifies the Custodian that it has received
investments which it does not consider are appropriate to be
held by it, the Custodian will either procure that they are held by
another sub-custodian or, subject to Clause 5.9, hold them itself.

Investments which form part of the Portfolio may be held subject
to the rules of any clearing house or securities depository
(where this is normal market practice) and may consist only
of a contractual claim against the clearing house or securities
depository with no underlying certificate.

The Custodian has discretion to employ Agents (including
persons associated with the Custodian) to undertake
administrative functions and to perform any services provided
by the Custodian under this Agreement.

Save as otherwise referred to in this Agreement, the Custodian
undertakes that any part of the Portfolio held by it will not be
subject to any right, charge, security interest, lien, encumbrance
or other claim of any kind in favour of the Custodian or any
Associate of the Custodian or any person acting on behalf of
any of them.

Licensed as an Islamic Retail Bank by the Central Bank of Bahrain
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Entitlements to registrable securities which are registered
collectively in the name of the Custodian, sub-custodian or any
other person may not be identifiable by separate certificates or
other physical documents of title and, in the event of default
by any such person, any shortfall in investments registered in
that name may be shared pro-rata among all Customers whose
investments are so registered.

Where investments forming part of the Portfolio are held outside
of the Kingdom of Bahrain, different settlement, legal and
regulatory requirements, and different practices relating to the
separate identification and segregation of those investments,
may apply.

The Customer hereby agrees that if the Securities are listed in
countries which require tax withholding documentation, the
Customer shall be obliged to provide the Custodian with any
such tax withholding or any other relevant documentation as
necessary and on an ongoing basis, as required by the Custodian.

Any money held by the Custodian on behalf of the Customer
will be held by the Custodian as an approved bank and not as
trustee.

6. Sub-custodians

6.1

6.2

6.3

6.4

7.2

7.3

7.4

The Custodian may appoint sub-custodians to safeguard and
administer assets forming part of the Portfolio at its discretion.

The Custodian will ensure that, where title to any part of the
Portfolio held by any sub-custodian is recorded electronically,
the sub-custodian identifies that part of the Portfolio on its
records as separate from any other property held by the sub-
custodian and as held solely for the Custodian.

Where title to any part of the Portfolio held by any sub-custodian
is evidenced by documents of title, the Custodian will ensure
that the sub-custodian takes such steps as may be necessary to
ensure that it is readily apparent that that part of the Portfolio
belongs to the Custodian for the account of its Customer.

Where there is a delay or failure by a sub-custodian to deliver
documentation or investments, the Custodian will take
reasonable steps to recover the same but otherwise will not be
liable to the Customer for the failure or delay to deliver or to
account for any documentation or investments or the proceeds
of any transaction.

Settlement

Subject to the Custodian (or where appropriate the sub-
custodian) holding or receiving all necessary documentation
and/or funds, the Custodian will, or will procure that the sub-
custodian will, settle all transactions relating to the Portfolio
on such basis as is usual for the market concerned and in
accordance with all applicable local law, regulations and
usages. The Custodian will take all reasonable steps to settle a
transaction on a particular date unless the Custodian did not
receive Authorised Instructions in time to enable it to do so.

The Customer hereby agrees that there is a Minimum Tradeable
Quantity for purchase and sales transactions in accordance
with the offering document/prospectuses of the securities and
applicable laws and regulations in the Kingdom of Bahrain. The
Custodian shall have the right at its sole discretion to reject any
transactions that are below the Minimum Tradeable Quantity.

Subject where appropriate to Clause 10 below, the Customer
acknowledges and confirms that the risk of non-delivery of
documentation or investments or non-receipt of sale proceeds,
payments or distributions amounts from or by a counterparty
rests with the Customer and the Custodian shall have no liability
therefore. The Custodian will at the Customer’s expense take all
reasonable steps to recover such documentation or investments
(or both) from any counterparty.

The Customer will promptly arrange for the execution or
production of documentation (or both) in order for the Custodian
to settle transactions and will promptly notify the Custodian if
there is or will be any delay in doing so. The Custodian shall not
be liable for any delays in processing the relevant settlements

Licensed as an Islamic Retail Bank by the Central Bank of Bahrain
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due to the failure and/or delay of the Customer in providing the
necessary documentation.

The Customer hereby warrants and confirms that any
redemption request received by the Custodian shall be binding
and irrevocable.

The Customer acknowledges and confirms that all payments
in the form of distribution amounts in relation to Portfolio or
redemption proceeds from the sale shall be calculated by the
counterparties and not by the Custodian and the Custodian shall
not be held liable to the Customer for such calculations.

The Custodian may deposit such monies or assets of the Portfolio
as may be required as collateral to pay or supplement a margin
requirement arising from any contingent liability transaction
including a contingent liability transaction effected otherwise
than under the rules of any exchange and in a contract traded
thereon if required to do so by an Authorised Instruction.

Voting and Other Rights

The Custodian will exercise or procure the exercise of any voting
rights attaching to investments forming part of the Portfolio in
accordance with any Authorised Instruction from the Manager
or the Customer.

All relevant communications including corporate action notices,
proxy statements and offering circulars received by the
Custodian in connection with the Portfolio shall be delivered
by the Custodian to the Manager within a reasonable time
frame, but will in any case ensure that such communications are
delivered to the Manager on the day of receipt if received by the
Custodian within one week of the last scheduled date to act with
respect thereto. Where appropriate, the Custodian will endeavor
to ensure that a sub-custodian delivers all such communications
in a similar manner.

The Custodian will, if so required by Authorised Instructions,
execute or procure the execution of any proxies or powers of
attorney as may be required to exercise any rights attaching to
the Portfolio.

The Custodian will not take action in relation to any such matters
listed in Clause 8.1 unless the Customer has given it timely and
specific instructions with regards to such matters. In particular,
where the Customer requires the Custodian to act in respect
of any warrants, options, tenders or other securities or rights
having fixed expiration dates, the Custodian must receive the
Customer's instructions at the address given in Clause 18.2 of
this Agreement (or such other address as the Custodian may
from time to time request) by no later than noon (Bahrain time)
at least two Days prior to the last scheduled date to act with
respect thereto (or such earlier date or time as the Custodian may
notify the Customer). In the absence of receipt by the Custodian
of such instructions in the time stated, the Custodian shall not
be liable for anything relating to or arising from the expiration of
any such warrants, options, tenders or other securities.

9. Dividends and other payments
9.1 The Custodian will (or will procure that a sub-custodian will)

attend to the collection of all income (including any profits and
any monies) due on investments forming part of the Portfolio
and the vesting of all other rights and entitlements attaching to
any part of the Portfolio.

9.2 All payments of principal amounts, income and other proceeds

received or collected by the Custodian in respect of the
Portfolio will be credited to the Customer on a value date not
later than the date on which the Custodian or the sub-custodian
is in receipt of cleared funds or the effective date of the sub-
custodians receipt of cleared funds, as the case may be, or in
accordance with normal market practice.

9.3 The Customer understands that when the Custodian is instructed

to deliver assets forming part of the Portfolio against payment,
the Custodian may deliver such assets before receiving payment
and that, as a book keeping convenience, the Custodian may
credit the Customer with anticipated proceeds of sale prior to
actual receipt of final payment. All credits to the account of the
Customer of the anticipated proceeds of sales and redemptions

Licensed as an Islamic Retail Bank by the Central Bank of Bahrain
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of assets forming part of the Portfolio and of anticipated income
from such assets shall be conditional upon receipt by the
Custodian of final payment and may be reversed to the extent
final payment is not received.

The Customer understands that when the Custodian is
instructed to make a payment in respect of a purchase of assets,
the Custodian may make such payment before receiving such
assets and that, as a bookkeeping convenience, the Custodian
may credit the Customer’s Custody Account with the anticipated
assets prior to actual receipt of such assets. All credits to the
Custody Account of the Customer of the anticipated assets
shall be conditional upon ultimate receipt by the Custodian of
such assets and may be reversed to the extent that those assets
are not received.

In the event that the Custodian in its discretion advances funds
to the Customer to facilitate the settlement of any transaction,
or elects to permit the Customer to use funds credited to
the Customer's account in anticipation of final payment, the
Customer shall, immediately upon demand, reimburse the
Custodian for such amounts, and to secure such obligation, the
Customer hereby grants a continuing security interest in and
pledges to the Custodian the assets in the Custody Account.
When the Custodian is instructed to receive such assets, it is
authorised to accept documents in lieu of such assets as long as
such documents contain the agreement of the issuer thereof to
hold such assets subject to the Custodian’s sole order.

Buying and Selling

Onthe instructions and for the account and risk of the Customer,
the Custodian will use its best efforts in placing or negotiating
orders to buy or sell assets forming part of the Portfolio for
the Customer. The Custodian or any of its subsidiaries or
affiliates, acting as principal, may sell such assets to, or buy such
assets from, the Customer and may act as agent for, provide
banking and other services to, and generally engage in any
kind of business with, issues of Securities and money market
instruments purchased from the Customer to the same extent
as if the Custodian were not the custodian under the terms of
this Agreement.

Restrictions

The Custodian is not authorised to deposit, by way of collateral
with a third party, investments forming part of the Portfolio
nor is it authorised to borrow monies on the Customer’s behalf
against the security of those investments.

Reports, Records and Statements

The Custodian shall supply to the Customer quarterly a
statement indicating:

12.1.1 the assets forming the Portfolio of the Customer the
Custodian has in its custody or held in custody by another
person for, or to the order of, the Custodian.

12.1.2 the value of each asset, valued in accordance with prices
obtained independently from Bloomberg, Reuters or,
failing those, the Custodian will provide the Customer
with an executable market price at each quarter-end from
two companies, one of which may be an entity within the
KFH Group of companies.

The Customer acknowledges its understanding that the value of
the Portfolio assets is provided on an information basis only and
is updated from time to time based on the information received
by the entities authorised to provide such information on behalf
of the counterparty(ies).

The Custodian shall provide to the Customer periodically,
as agreed, confirmations of purchase and sale transactions
undertaken by the Custodian upon the Customer's
instructions.

The Customer agrees to examine each such confirmation and
statement promptly. Unless the Customer informs the Custodian
in writing of any exception(s) within 60 days after the date of
such confirmation or the closing date of the period covered by
such statement that is claimed to reflect an error or omission,
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the Customer will be conclusively deemed to have waived any
such exception.

Limitation of Custodian’s Duties

It is understood and agreed that the Custodian’s duties are
solely those set out in this Agreement and that the Custodian
shall have no duty to take any other action unless specifically
agreed to by the Custodian in writing. Without limiting the
generality of the foregoing, the Custodian shall not be required
to appear in or defend any suit with respect to any asset
forming part of the Portfolio unless the Custodian is requested
by the Customer in writing so to do and is indemnified to
its satisfaction.

Liability

The Custodian will carry out its duties under this Agreement
with due skill and care. However the Custodian shall not be liable
for loss or damage suffered by the Customer arising directly
or indirectly from this Agreement unless such loss or damage
is due to wilful misconduct on the part of the Custodian, its
staff, employees or any sub-custodian duly appointed by the
Custodian. The Custodian shall not be liable for any loss or
damage arising from any act or omission of the Custodian, its
staff, employees or any sub-custodian duly appointed when
acting under Authorised Instructions.

Subject to Clause 6.4 above the Custodian shall not be liable for
the default of or for loss or damage suffered by the Customer
as a result of any conduct, including negligence, on the part
of any counterparty, unless such counterparty is an Associate
or employee.

Subject to Clause 6.4 above the Custodian shall not be liable
for any loss or damage suffered by the Customer as a result of a
counterparty failing to settle a transaction.

Termination

The Customer may terminate this Agreement at any time by
giving not less than three months prior written notice to the
Custodian.

The Custodian may terminate this Agreement at any time by
giving not less than three months prior written notice to the
Customer or by immediate notice if required to do so by any
competent regulatory authority and any such notice shall be
copied to the Manager.

The Custodian will endeavor to expeditiously complete all
transactions initiated before termination. Termination of this
Agreement will not affect accrued rights; existing commitments
or any contractual provision intended to survive termination
and will be without prejudice to the completion of transactions
already initiated and without penalty or other additional payment.

On termination the Custodian will as soon as reasonably possible
provide details to the Customer in respect of the Portfolio held
by it and will direct any sub-custodian to do the same. The
Custodian may deduct from cash credit balances all agreed
sums due to it under this Agreement and in the event of there
being no, or an insufficient credit balance, may liquidate any
investment without being responsible or liable for loss and utilize
the proceeds to satisfy such sums due to the Custodian.

If prior to termination the Customer gives the Custodian details
of the successor custodian or other person to whom the Portfolio
is to be transferred, the Custodian will transfer the Portfolio to
any successor custodian at the Customer’s expense.

All and any fees due to the Custodian up to the effective date
of termination of this Agreement may be deducted by the
Custodian from the Customer’s account. Thereafter fees due to
the Custodian will be paid by the Customer as agreed in writing
from time to time between the Custodian and the Customer.

Confidentiality and Data Protection

Subject to Clause 16.2 and 16.4 below, and except as may be
strictly necessary for the performance of its services under this
Agreement or as required by an applicable law, rule, regulation
or requirement of any country, authority, body or institution,
the Custodian shall not disclose to any third party any
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information concerning the affairs of the Customer in relation
to the Portfolio or obtained by the Custodian in connection
with this Agreement.

The Custodian may disclose any information and data as may
be requested by any governmental body, regulatory authority,
and/or competent body which requests such information, and
for the purposes of the Custodian remaining in compliance with
any applicable anti-money laundering regulations, Know-Your-
Customer requirements, and any relevant laws and regulations
of any respective jurisdiction.

The Custodian is further authorised to disclose any information
received by the Customer to any of its affiliates, subsidiaries,
and/or group companies for the purposes of complying with its
respective obligations under this Agreement.

The obligations of the Custodian pursuant to this Clause 16
shall survive the termination or expiration of this Agreement
for a period of 12 months from the date of expiration of this
Agreement.

The Customer hereby expressly acknowledges thatinaccordance
with the applicable data protections laws, regulations, and
administrative orders, the Custodian may without obtaining
the written consent of the Customer, disclose any of the
Customer's personal data in its possession, for the purposes of
complying with the Custodian’s respective obligations under this
Agreement, and/or for the purposes of settling any Authorised
Instruction duly received by the Custodian.

Assignment

The Custodian may assign the whole or any part of this
Agreement at any time without prior notice to the Customer.
The Customer shall not be capable of assigning the whole or any
part of this Agreement before receiving the written consent of
the Custodian.

The Custodian and any Associate may, without prior reference
to the Customer, effect transactions in which the Custodian
or Associate has, directly or indirectly, a material interest or a
relationship of any description with another party, which may
involve a potential conflict with the Custodian’s duty to the
Customer.

Nothing in this Agreement prevents the Custodian or any
Associate from acting as custodian for any other person.

Notices

Unless otherwise specified in this Agreement, any notice or
communication from either party to the other shall be made
in writing (including by telex, facsimile or other electronic
transmission) or by telephone and by registered letter in the
case of notice of termination by the Customer under Clause
15.1 hereof and shall be deemed to have been received by the
recipient either:

18.1.1 immediately upon delivery by hand; or

18.1.2 10 Days after posting in the ordinary course of post
(except in the case of a notice of termination by the
Customer under Clause 15.1 hereof, when such notice will
only be deemed to have been received by the Custodian
when receipt of the same has been acknowledged in
writing under the signature of a responsible officer of the
Custodian); or

18.1.3 simultaneously with transmission if sent by cable, facsimile,
telex or any other electronic form of communication;
in each case, addressed to the recipient at its address
specified hereunder, or such other address as shall have
been designated by one party by written notice to the
other party.

The following addresses specified as at the date of this
Agreement for the purposes of Clause 18.1 are:

Licensed as an Islamic Retail Bank by the Central Bank of Bahrain

dhmmdﬂaﬂmdlbﬂﬂlwﬂjgmﬂ,mu_mgo gl diia gi
layle Jnaiy gl dhanally Gleiy Logd Juoell ge alogleo i ge
.auaLaivl oda uagaoy
i aulhi alily gi alogleo i ge anay gi haall g0l jga
elli ulhi dnito dia gi/g dwophii dhlw gi diogia dira
ddyhioll Adlgll go sk Awaio Jiy haall yaliellg .alogleall
2ilglg guilgd sig «elliac jcl» alilhiog JIgoll Jue daaliol
.duilha didg (._.gi 4 dln ali
go lalaliy alogleo s ge alnayl Kaall goll Lyl aou]
JlitoVl (Al dilcgaao gi/g areili gl ocldpii o §i I Jeoell
.aualaivl oAd wagay diloljily
gl claiil aic dyylo 16 Aidl 1A@ wagay Khaall ol aloljill gdyi
.ualaivl elaiil ayli go pauh 12 60l &udlaivl oA 810 clrdil
dylyl polgllg dolhilllg cuilgall laag dil dalpp Jiosll
wle Jgmall ggy hanll guol jgny .alilyl dlaal déthall
dmaudl alilll go sl ge alnayl . Jioell o digido daalgo
hanll ol aloljily JlitoVl jaleY Lajal é3gagall Jioell
lay apno alagled ¢f digwi aljel gi/g .aualaivl 0da wagoay
JgnVl i haall (ol lalaliy
Jjuddl
laio cja i gl dudlaivl oda Jold ge Jjliill haall g0l jgu
gc Jjliiy of Jsoell jgay ¥ Lo Jyoell jlba] ggs cidg gl wa
daalgall olc Jgnall Jid @io cja i gl @dlaivl oxa Jols
Jaaall ol go ddnall
o2l @l Lo ggapll ggs wal el Vg haall grol jga
wojall Bhaall guol gi haall g0l ggiy il cilloleall Ayaii
i go ac g &alo dalno pbilo pe gl pitlo JSiy aya
olai haall ol walg go Jaino (Ajlei sl sghii Ad AT wyh
.Juoll
elypiir JAT g 6T gl aaall guol gioy Lo duélaivl oda o guyl
JAT (pau gV Baa guols Jaell go
aljlaayl
gl Jlna] ol padi aay el w@ild gle @élaivl oda aii pl o
ge ey od loy) AUI cahll @Il guaphll go st go (lis ¢4
e gl (Al dyigyial] Jluw)) dluug i gl guslall gi gualill Guph
doxall claily Jroell jlhi] dly od Jawo alhiig wilall Giyh
Jo laolliwl ai 26 ail pieig .drdlaiyl oda go 1-15 xidl wagey
:alill aylall gaa) oé plivoll Jud
gl ‘3l puluwill yic pitlio 1.1.18
Al aliicdl Glull oé ayplly Jlundl go plii 10 aey 2.1.18
Al aagoy Jroell ud go claiyl jlaal dlly elifiwh)
pi Ad jledyl A& pienw eun dudlaidl oda go 1.15
aoMiwly lpayl piy loaic haa Bhanll guol Jud o aolliul
gl ((aanll (ol Jgguall cabhgall guégi wagoy Llis
QuAli gl gubla gi drép dhuwlg aalg of o Jlugyl vic 3.1.18
J5 edg tdlulpall Jlail go AT gighisl] Jad i gi
18laivl 0dd o Mol dilgic od odliall o] dlly
adgy ilis jleith gudphll aal ditey JAT glgic i ] gi
LAV aaphll ]
il alel dyalaivl oda ayli od 83310l aullill gugliell A
1.18

2.16

3.16

4.16

Jéiy 5.16

A7
1.17

2.17

3.17

18
1.18

2.18

ol dijai glhd capnad gjapell gyl wapno b go yadjo

2025 gilgy

July 2025 -



7
(&4

18.3

19.
19.1

19.2

19.3

194

» KFH

VATE

For the Customer

For the Custodian:

Bahrain Investment Settlement Operations
Kuwait Finance House B.S.C. (c)

Building 2495

Road 2832

Al Seef District Manama

Kingdom of Bahrain

Telephone: +973 17 585 858

The Customer agrees that the Custodian may record or monitor
telephone calls and monitor electronic communications
(including emails) between the Custodian and the Customer.
Such records may also be produced by the Custodian in court
or other official proceedings in order to verify the Customer’s
instructions.

General

The Custodian shall not be required to deal with any claim,
notice, demand, assessment, letter or other document issued or
made or action taken by or on behalf of any fiscal, revenue or
governmental authority, body or official whatsoever from which
it appears that the Customer is liable to make any payment on
account of taxation or otherwise required to bear any liability in
relation to taxation including any profit, surcharge, penalty or fine
in relation thereto. The Custodian shall not be liable for any such
liability in relation to taxation as a result of acting as Custodian
under this Agreement. The Customer hereby undertakes to
indemnify the Custodian against any and all claims, actual costs,
liabilities, loss, damage, profit and other expenses including legal
fees (but excluding legal fees incurred in the event of a dispute
between the parties, in which case each party will bear its own
legal fees, subject to a competent court deciding otherwise)
howsoever arising from or in connection with this Agreement or
the performance of its duties hereunder.

If as a result of any rule of law, regulation, or requirement of any
competent court of law, governmental or other authority, body
or institute, any provision of this Agreement becomes invalid
or unenforceable, such invalidity or unenforceability shall be
limited to such provision and shall not affect other provisions
of this Agreement which shall apply and be carried out as if the
invalid or unenforceable provision was not contained herein.

Subject to anything required by or arising from any law, rule,
regulation or requirement of any authority, body or institute,
any amendment to or modification to this Agreement shall not
become effective unless:

19.3.1 made in writing duly signed on behalf of both parties; or

19.3.2 the Custodian gives at least 10 Days notice before
providing service on amended terms.

In case of any complaint or dispute, the Customer should
address the same in writing to the Custodian and the Custodian
shall acknowledge the receipt of the same within 5 working days
from the date of receipt of such complaint. Within 4 weeks of
written acknowledgement to the Customer, the Custodian
should respond in writing explaining their position and how they
propose to deal with the complaint or dispute. In case of any
unresolved complaint or dispute, the provisions as outlined in
Clause 19.5 below shall apply.

Licensed as an Islamic Retail Bank by the Central Bank of Bahrain

2aanll ol

auad! - aljlaiiwyl dygui alilac
() «t.p.ult (siugAll Jugaill cuy
2495 ilo

2832 @ih

doliall wcapwll &l

Judl d4loo

+973 17 585 858 :caila

alalldall Jiawi haall giol jgar dil lc Jioell (galgig
elly o loy) duigyialyl alwlpall didlog laiidlio gl dsailall
g0V jgau a8 . Jiaell g haall guol g (eighialyl apl Jilwy
alelpal 6I o4 gl do4nall @ Al oA pady gl haall
Jraell alaglei go Ganill Al drow)
dolc plﬁnl
gl jlhi] gl dadlho (&l go Joleiy gl haall guol le way U
go o el gf aln AT aftwo f gf wlha g pydi gf wlb
@3l g llo Jgguo gi dia gl ahlu i ge ali gi Jua
gl aleay sl plidll Jwell gle g dio gay ‘g0gia gl
pau) gl uy (1 ey (84 Loy wilpally @leiy loga pljill (i Joai
go ddgduo sl hanll gol Joaiy V .dolye gl digdc gl daln]
waga) Ban gpold dloc dagii wilpally @leiy loga Judll 13a
JAugeis aalaivl od@ wagar Jioell sAei) .ddlaivl oda
Jilwallg dyleall caylldillg alilholl gioag i g haall guol
Jalg) dyigilall pguipll elly o Loy spaYI cildaillg aupllg jpallg
aahll gu gliill alla o 834iall dyigilall pguill clifiwl
a0 Jlydy lim) .ayigildll doguy cayh J3 Joniy dllall 03@ (g
Glois loga gl ge dtmlill eld i (el 18UA dnito dodao
A&ingay 63lgll dilialgl oclai gi duélaivl oday
Agaiill ilé pe gi Albl délaivl oda pléal go pda i o 13
dyigild dodno (ol alilhio gi daiy gi dugild dacld U dayii
A8 gla .duwdo gl dika gi lapé gf dogan dhlu g dniio
oaag pAnll elly (gle pnidy gl qay Aaiill alild pac gi gulhdl
l@dyhi gy illg dalaivl 03a oé AVl plaall gle Jigy Vg
I3)lg gy al Maiill Jildll pe gf Jbll paall o gl oS Layaiig
AElaivl 0Ad ¢d
gi 8xcléi gl ygild T wagoy Liviy gl wglho galo élcljo go
gl Jurei ¢l gla duwgo gi dla gi dhlw ¢l aldhio gi @iy
il lo Wl aumy 9l @811V 033 (sle e
‘oeaphll go Jgnll wwn aeudgi piyg dilis doyrdi piy 1.3.19
gl
Jid Jall le plyi 10 830l jlha] ainy Kaall giol pgd) 2.3.19
.o gy dordll pyadi
AVl aagy gi Juaell (gotiy wglji gf sghull (T 3gag dlla (g4
pll 5 gygac oa daolMiwbl haall guol jay glg haall guol ol
dJAuoe-uhul4uglﬂ£@ng sl elli oali ayli go Jac
cL|L|5 ap gl Aaall ol ole iy Jroell Q.Lo.ll il _jl_j.l]l”
dlla qag .gljill gl sg4uill go Joleill ajid) (aiSg addgo laago
@ digall plaall Gihii ey apa euf pl ¢lji gl sgaut s gag
" .oliai 5.19 aill

3.18

.19
1.19

2.19

3.19

4.19

ol dijai glhd capnad gjapell gyl wapno b go yadjo

2025 gilgy

July 2025 -



» KFH

\‘ VATE

19.5 No failure on the part of any party to exercise, and or delay
on its part in exercising, any right or remedy under this
Agreement will operate as a waiver thereof nor will any single
or partial exercise or any other right or remedy preclude any
other or further exercise thereof or the exercise of any other
right or remedy. The rights and remedies in this Agreement
are cumulative and not exhaustive of any rights or remedies
provided by law.

7
1

20. Representations and Warranties

The Customer represents and warrants to the Custodian the
following:

20.1 They have the power to enter into and perform and have taken all
the necessary action to authorise the entry into and performance
of its obligation under the Agreement;

20.2 They acknowledge and understand all duties and respective
liability that are applicable to them arising out of or in connection
to this Agreement, and hereby expressly approve being bound
by such obligations;

20.3 They acknowledge that the Custodian’s obligations towards
the safekeeping and offering of custodial services in relation
to the Securities and Portfolio shall be limited to the duties and
obligations as expressly stated within this Agreement;

20.4 They acknowledge and confirm that any economic risk relating
to the value of any part of the Portfolio, including but not limited
to any increase or decrease to the value of the Portfolio and/or
Securities shall solely and exclusively be borne by the Customer;

20.5 They shall remain in compliance with all applicable laws and
regulations that may be applicable throughout the term of this
Agreement.

21. Governing Law and Jurisdiction

211 This Agreement shall be governed by and construed in
accordance with the laws of the Kingdom of Bahrain to the
extent it does not contradict the rules and principles of Islamic
Shari'ah, and any dispute arising hereunder shall be referred
to the appropriate Bahraini Court for adjudication and for that
purpose the Customer hereby irrevocably submits to the non-
exclusive jurisdiction of the said Bahraini Court.

212 The Parties recognise and agree that the principle of the
payment of interest is repugnant to the Shari'ah and accordingly,
to the extent that any legal system would (but for the provisions
of this Clause) impose (whether by contract or by statute) any
obligation to pay interest, the Parties hereby irrevocably and
unconditionally expressly waive and reject any entitlement to
recover from the other interest/usury or sum in the nature of
interest/usury.

The terms and provisions contained in this Agreement constitute the
entire agreement between the Parties on the matters addressed in this
Agreement and unless expressly provided otherwise by the Custodian,
this Agreement shall supersede all previous communications,
representations, or agreements, either verbal or written, between the
Parties with respect to the subject matter of this Agreement.

This Agreement is signed by the Custodian and the Customer on the
date set out above, as follows:
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The Custodian Kanll ol
By dhhwlg
By dhuulgy
The Customer Jioell
By dhuulgy
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The following words and expressions shall whenever used in this
Agreement have the following meanings given below:

"Agent”

“Associate”

“Authorised Instructions”

“Custody Account”

“D, ay. S”

“Manager”

“Minimum Tradeable
Quantity”

“Portfolio”

“Securities”

A person or persons expressly or implicitly
authorised to act on behalf of the Custodian.

Any company which is from time to time a
member of the same group of companies
(as defined in CBB rule book volume Il —
part B — Glossary of Defined Terms) as the
Custodian.

Instructions whether or not in writing
given to the Custodian by an Authorised
Signatory and includes any instruction or
communication which purports to have been
given (and which is reasonably accepted
as having been given) by any Authorised
Signatory or any person purporting to be an
Authorised Signatory.

One or more accounts opened in the books
of the Custodian in order to record the
contents of the Customer's Portfolio.

Means and includes all days with the
exception of Fridays, Saturdays and Public
holidays in Bahrain and, when a number
of days are prescribed, that number shall
exclude the first and include the last day.

Any investment manager appointed by the
Customer and notified to the Custodian.
If the Customer does not employ a Fund
Manager, but rather manages its funds
in-house, then the “Customer” and the
“Manager” should both be read as meaning
the “Customer”.

As defined in the offering document/
prospectus of the security.

The portfolio of assets, including uninvested
cash, money market instruments, Securities
and other such property of the Customer as
may be agreed upon by the Custodian and
the Customer from time to time, which is
held by the Custodian under this Agreement.

Islamic  Shari'ah-compliant stock, Sukuk
and other Shari'ah-Compliant instruments
creating or acknowledging ownership or
indebtedness (including those issued by or
on behalf of a government, local authority or
a public authority), mutual funds, structured
notes.

Licensed as an Islamic Retail Bank by the Central Bank of Bahrain
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SCHEDULE 2 2 Jgaall
Fees pguupll
The fees payable by the Customer to the Custodian under this ~ dtilaiVl oda qagoy haall guol ol Jroell [@eds) il pguyll Jgad
Agreement will be as follows: il gaill ol

wulwl le 3jlaylg Kaall paqu) alwial oy
70.15 Jagas jlafiwMl dAhdaal @il doydll
2 pguipll (oirll anll) diwll s oulwl dhai

dalroll doydll duph + w.a 50 digiull

Custody and administration fees are calculated . :
(9w @) gulwl

on the market value of the investment portfolio
at a rate of 0.15%. (Minimum quarterly fee of
BD50+VAT).

Charged on a
quarterly basis in
arrears.

Outward custody transfer fee - administrative
cost of
BD 200+VAT.

aalsill - o)l hanll Jai pguy
1.2 200 dyylall
dalnoll doydll dyph +

Custody and administration fees cover the safe
custody of securities, coupon and dividend
collection and corporate actions management
(administrative activities).

adlall Ghglll oVl haall 6jladlg haall pguy
(Yl dnanilll) aldpgdl alelpa] 6jlalg

VAT applicable based on the country of residence dolayl aly gl £liy darhall daliall dagall dypa

Juol ol Jioell [@ear ol pguull glin caila L5I ygag dllh gd ¢
A5 guadll pl_‘ul @thii Jaaall

In case of any disagreement on the fee payable by the Customer
to the Custodian, the provisions of Section 15 will apply.

The Customer shall pay value added tax, stamp duty, or any taxes

whatsoever and however arising under any relevant jurisdiction
to which any components of Securities or for the processing of
any Authorised Instruction may be subject to and shall indemnify
the Custodian against any actual losses or liability imposed upon
the Custodian to make payment to any applicable authority of any

respective taxation requirements.

Licensed as an Islamic Retail Bank by the Central Bank of Bahrain
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SCHEDULE 3

Authorised Signatories

Any two of the following staff are jointly authorised to provide
instructions to the Custodian:

3 Jgall

gidigilly ggrgaall

eljisio Jauiy glagao guii] i Jla pailawl alill grakhgall gu go

Aanll guol ol alagler jlany (golailly)

Name o)l
Title danll
Name oVl
Title daanl|
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