




INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
Six months ended 30 June 2025 (Reviewed)

2025 2024 2025 2024

Note US$'000 US$'000 US$'000 US$'000

Financing and similar income 456,140     503,954      902,881      1,019,224    

Finance and similar cost 76,118       212,554      146,383      440,070       

Net distribution to quasi-equity 200,512     100,740      399,260      183,435       

Net financing and similar income 179,510     190,660      357,238      395,719       

Fees and commissions - net 18,415       21,539        34,913        41,408         

Trading income 5,939         8,611          12,818        18,457         

Investment and other income 87,561       59,094        120,100      189,370       

Fees and other income 111,915     89,244        167,831      249,235       

OPERATING INCOME 291,425     279,904      525,069      644,954       

Allowance for impairment, 

credit losses and others 6c (19,795)      (24,764)       (6,016)         (81,843)       

NET OPERATING INCOME 271,630     255,140      519,053      563,111       

Staff costs 37,924       35,402        73,003        72,989         

Depreciation 8,039         6,708          15,882        13,473         

Other operating expenses 28,214       35,263        61,952        68,330         

OPERATING EXPENSES 74,177       77,373        150,837      154,792       

PROFIT BEFORE TAX 197,453     177,767      368,216      408,319       

Tax expense 14 28,160       14,522        59,690        23,730         

NET PROFIT FOR THE PERIOD FROM

CONTINUING OPERATIONS 169,293     163,245      308,526      384,589       

Profit after tax for the period from 

discontinued operations -             -              -              10,891         

NET PROFIT FOR THE PERIOD 169,293     163,245      308,526      395,480       

Non-controlling interests 1,353         3,044          2,642          6,958           

Non-controlling interests - discontinued operations -             -              -              3,366           

NET PROFIT ATTRIBUTABLE TO

THE OWNER OF THE BANK 167,940     160,201      305,884      385,156       

EARNINGS PER SHARE ATTRIBUTABLE 

TO THE OWNER OF THE BANK

Basic and diluted earnings per 

ordinary share (US cents) 3 1.4             1.3              2.6              3.4               

 Hamad Abdulmohsen Almarzouq

 Chairman

The attached notes 1 to 15 form part of these interim condensed consolidated financial statements

Kuwait Finance House B.S.C. (c) 

[formerly, Ahli United Bank B.S.C. (c)]

Deputy Chairman  Group Chief Executive Officer 

Three months ended

30 June 

Six months ended

30 June

 Adel A. El-Labban Shadi A. Zahran
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET
At 30 June 2025 (Reviewed)

(Reviewed) (Audited)

30 June 31 December

2025 2024

Note US$ ’000 US$ ’000
ASSETS 

Cash and balances with central banks           967,988        1,169,512 

Due from central banks and sukuk        1,007,973           819,819 

Due from banks        2,323,650        1,868,208 

Financing receivables and ijarah assets 6        9,959,162      10,005,547 

Non-trading investments 7      11,579,898      11,314,146 

Investment in associates 13             34,579           455,713 

Investment properties           108,184           108,184 

Profit receivable and other assets           846,203        1,096,841 

Premises and equipments           189,965           188,443 

Goodwill and other intangible assets           108,052           107,420 

TOTAL ASSETS      27,125,654      27,133,833 

LIABILITIES, QUASI-EQUITY AND OWNER EQUITY

LIABILITIES

Due to banks        1,041,173           906,982 

Term financing against sukuk        4,818,633        4,942,979 

Customers’ accounts        1,799,081        2,457,856 

Sukuk payable and term financing           806,053           806,518 

Profit payable and other liabilities           899,346           758,680 

TOTAL LIABILITIES        9,364,286        9,873,015 

QUASI-EQUITY

Banks        1,574,218        1,449,554 

Non-banks and individuals      10,229,205        9,797,602 

Sukuk payable           577,167           565,417 

TOTAL QUASI-EQUITY      12,380,590      11,812,573 

OWNER EQUITY

Ordinary share capital        2,786,983        2,786,983 

Share premium and reserves        2,137,127        2,207,836 

Equity attributable to the owner of the Bank        4,924,110        4,994,819 

Perpetual Tier 1 Sukuk / Capital Securities 15           400,000           400,000 

Non-controlling interests             56,668             53,426 

TOTAL OWNER EQUITY        5,380,778        5,448,245 

TOTAL LIABILITIES, QUASI-EQUITY AND OWNER EQUITY      27,125,654      27,133,833 

OFF-BALANCE SHEET

Assets under management        1,555,819        1,738,127 

Contingencies and commitments 4        2,231,040        1,991,541 

The attached notes 1 to 15 form part of these interim condensed consolidated financial statements

Kuwait Finance House B.S.C. (c) 

[formerly, Ahli United Bank B.S.C. (c)]

  Hamad Abdulmohsen Almarzouq Shadi A. Zahran

Group Chief Executive Officer Chairman

Adel A. El-Labban 

Deputy Chairman
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